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2. Integrated 

3. Pesaran and Shin 

4. Cointegrated 
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5. Pesaran et al. 

6. Akaike Criter 

7. Schwarz Criter 

8. Hannan-Quinn Criter 

9. R-Bar Squared 
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10. Inder 
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11. Stationary 
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GVA 45/5-  75/5-  I(0) 

GK 01/3-  21/3-  I(0)  

GL  87/4-  83/4-  I(0)  
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 �� \��0 [��+� �-?2� � !���TQ ���"� �
 ���

a6�` 


(I�/ f�7  g�
Z  ��(2/ n,
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GCIM(-1)  0446/0 0252/0 770/1 0849/0 
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12. Banerjee-Dolado and Master 
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 �3���,���2/ ; 6,  )6�, R
7 �;<� �� 4�,A	, %J�,
$��$ .��,C$ ��S�, T�
1   C��"# f�

�H(+ �7 � �� �(2a+&��/
� T	, 0�� 8��'- %wL�� 4�,A	, &$ 
S�/ C"L7 )�>9 %)�,


C$   P��2� &��A> 4�,A	,C/ CF�/ )�>�,6�$ �� C��"#J�, 6, .�'� R
7 4>�- &$ 
S�/ % �

.��, 8�� �2�3 45$ 8� A	, �6�, ��� 
(I�/PSANC B�� )6�S/ 
(I�/��
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)�> w� &"7�=)��
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(I�/ f�7  g�
Z  ��(2/ n,
.7,   8��/Wt  B�H�_,  

GK  3574/0 0711/0 021/5 000/0 

GL  4085/0 1390/0 938/2 0057/0 

GCRE  0129/0 0042/0 048/3 0042/0 

GCIM  0859/0 0185/0 636/4 000/0 

VOLEX  1146/0- 0420/0 725/2- 0097/0 

PSANC  0061/0- 0090/0 677/0- 502/0 

DUM54  1003/0- 0324/0 090/3- 0038/0 

C  0557/0 0072/0 659/7 000/0 
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GVA(-1) 1140/0- 1118/0 019/1- 3145/0 

GVA(-2)  4939/0- 1002/0 924/4- 000/0 

GK  4283/0 1367/0 132/3 0033/0 

GL  6864/0 2181/0 146/3 0032/0 

GCRE  0236/0 0074/0 165/3 0030/0 

GCIM 0697/0 0236/0 944/2 0055/0 

GCIM(-1)  0564/0 0275/0 047/2 0475/0 

VOLEX 2049/0- 0735/0 785/2- 0083/0 

SSANC  0008/0- 0189/0 427/0- 6717/0 
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