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2. Financial conditions index (FCI) 
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1 genr r=r 
genr r1=r(-1)+r(-2)+r(-3)+r(-4)  
genr r2= -(r(-1)-r(-2)+r(-3)-r(-4))  

genr r3= (r(-1)-r(-3))   
genr r4=-(r(-2)-r(-4)) 
genr r5=(r-r(-4)) 
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1. Posterior Inclusion Probablilities 
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2. Exchange Rate Channel 
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