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The misery index is an economic indicator that is obtained
from the sum of the inflation rate and the unemployment rate,
and its increase indicates a decrease in social welfare and the
spread of poverty. The current research, using the panel data
approach and the method of generalized moments (GMM),
examines the impact of the institution and globalization on
the misery index in two groups of countries with a per capita
income above 25 thousand dollars and countries with a per
capita income below 25 thousand dollars during the period of
2008-2020. The results show that the governance institutional
index has a negative and significant effect on the misery
index in both groups of selected countries. Based on this, a
one percent improvement in the quality of governance leads
to a reduction of the misery index by 0.26 percent in countries
with high per capita income and 0.14 percent in countries
with low per capita income. Also, the globalization index has
a negative and significant effect on the misery index in both
groups of selected countries, which means that a one percent
increase in the globalization leads to a decrease in the misery
index by 0.53% in countries with high per capita income and
0.29% in countries with low per capita income. Therefore, it
is recommended to provide a suitable foundation for
improving the quality of governance through the channel of
improving the quality of laws and regulations, the rule of law,
corruption control, and the efficiency and effectiveness of the
government to take advantage of the globalization
environment in order to achieve a low inflation rate and
unemployment rate, so reducing the misery index.
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