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LOG(VIME) = -0.6783 + 0.1223*LOG(LIM) + 0.5983*LOG(UKIM*KIM)
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+0.0624*D808 1+ 0.7315*LOG(VIME(-1))
(2.76) (10.33)

Adjusted R%: 0.99 F: 7647.4 [0.000] Durbin-Watson Test:1.47
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DLOG(VIM+ECIR) = -0.002+ 0.3374*DLOG(LIM) +0.5458*DLOG(UKIM*KIM)

(-0.24) (2.03) (11.06)
+0.1811*DLOG(ECI) + 0.0458*D(D8081) + 0.0743*D90 — 0.2129*VIME1(-1)
(3.23) (2.02) (2.22) (-3.78)

Adjusted R?: 0.88 F:51.14 [0.000] Durbin-Watson Test:1.49
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Jarque - Bera Normality test 0.68 [0.43]
Serial Correlation LM Test: F(2,38) 2.07[0.14]
Heteroskedasticity White test :F(6,40) 0.48 [0.81]
Ramsey RESET stability test: F(1,39) 1.71[0.19]
Sample period: 1345- 1391 No. of Obs. : 47

1. Giraud & Kahraman
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