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 1:              

                

 

  

LGINI ADF(C,T,0) 0816/3-  5208/3-    

LGDPPC ADF(C,1)  8863/1-  9212/2-    

LGR ADF(C,T,1)  1833/1-  5023/3-    

LVIR ADF(C,T,1)  3912/2-  5024/3-    

LXC ADF(C,0)  3015/2-  9314/2-    

LXNOR ADF(C,0)  348/2-  9177/2-    

LOPEN ADF(C,T,2) 5043/3-  1434/3-    

 

   

DLGINI ADF(0) 6672/7-  9491/1-    

DLGDPPC  ADF(0)  5983/3-  9475/1-    

DLGR ADF(C,T,0)  7938/5-  5024/3-    

DLVIR ADF(C,0)  8832/10-  9212/2-    

DLXC ADF(0)  6639/6-  9489/1-    

DLXNOR ADF(0)  18/10-  9477/1-    

DLOPEN ADF(0) 7969/5-  9475/1-    
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 2:      

Regressor                     Coefficient           Standard Error            T-Ratio[Prob]  

LGINI(-1)                      -0.27414              0.12109                  -2.2639[0.034]  

 LVIR                             -0.31400            0.046485                  -6.7549[0.000] 

 LVIR(-1)                       -0.13869            0.050181                  -2.7637[0.012] 

 LVIR(-2)                      -0.053681            0.040234                  -1.3342[0.196] 

 LVIR(-3)                       0.093069            0.038375                   2.4253[0.024] 

 LGDPPC                         0.21310            0.043514                   4.8973[0.000] 

 LGDPPC(-1)                 0.039237            0.072335                   .54243[0.593] 

 LGDPPC(-2)                 -0.10609            0.050726                  -2.0914[0.049] 

 LXNOR                        0.038191            0.010492                   3.6401[0.002] 

 LXNOR(-1)                  0.027186            0.010121                   2.6862[0.014] 

 LXNOR(-2)                 0.017069            0.0093066                  1.8340[0.081] 

 LGR                               0.10392              0.039758                  2.6138[0.016] 

 LGR(-1)                         0.20145               0.039839                  5.0566[0.000] 

 C                                   -1.4590                0.18839                 -7.7448[0.000] 

 LXC                             0.035592              0.0084391                4.2175[0.000] 

 LOPEN(-2)                  -0.19309                 0.031307               -6.1674[0.000] 

 D8182                          0.083067                 0.015072                5.5112[0.000] 

R-Squared= 0.96909         R-Bar-Squared= 0.94554       DW-statistic=2.2691   

 S.E. of Regression= 0.017155                     F-stat. F( 16,  21)=41.1501[.000] 
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 3:        

Regressor              Coefficient           Standard Error          T-Ratio[Prob]  

LVIR                         -0.32438            0.021425           -15.1402[0.000]   

 LGDPPC                      0.11478            0.016216             7.0781[0.000] 

 LXNOR                      0.064707            0.010168             6.3639[0.000] 

 LGR                              0.23967            0.025520             9.3914[0.000] 

 C                                 -1.1451             0.10053           -11.3903[0.000] 

 LXC                           0.027934           0.0062323             4.4822[0.000] 

 LOPEN(-2)                 -0.15154            0.023398            -6.4767[0.000] 

 D8182                         0.065195            0.011381             5.7284[0.000] 
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 4:      )  ECM(  

Regressor                 Coefficient             Standard Error          T-Ratio[Prob] 
dLVIR                       -0.31400                     0.046485            -6.7549[0.000]  

 dLVIR1                   -0.039388                   0.044959            -.87609[0.389] 
 dLVIR2                   -0.093069                   0.038375            -2.4253[0.023] 
 dLGDPPC                  0.21310                     0.043514             4.8973[0.000] 
 dLGDPPC1                0.10609                     0.050726             2.0914[0.047] 
 dLXNOR                   0.038191                   0.010492             3.6401[0.001] 
 dLXNOR1                -0.017069                 0.0093066            -1.8340[0.079] 
 dLGR                          0.10392                    0.039758             2.6138[0.015] 
 dC                                -1.4590                     0.18839            -7.7448[0.000] 
 dLXC                         0.035592                 0.0084391             4.2175[0.000] 
 dLOPEN(-2)              -0.19309                    0.031307            -6.1674[0.000] 
 dD8182                      0.083067                   0.015072             5.5112[0.000] 
 ecm(-1)                        -1.2741                     0.12109           -10.5224[0.000] 

R-Squared= 0.91145       R-Bar-Squared= 0.84398     DW-statistic= 2.2691   
S.E. of Regression= 0.017155             F-stat.    F( 12,  25)=18.0127[0.000]  
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