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Estimation Method: Seemingly Unrelated Regression
Sample: 1376Q2 1390Q4
Included observations: 60
Total system (unbalanced) observations 352
Iterate coefficients after one-step weighting matrix
Convergence achieved after: 1 weight matrix, 43 total coef iterations

Prob. t-Statistic Std. Error  Coefficient

0.0001 4.095042  0.250704 1.026644 C(10)
0.0000  5.665664  0.021766  0.123319 C(11)
0.6666  -0.431280  0.020430  -0.008811 C(12)
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0.0000
0.8954
0.0000
0.2705
0.0000
0.0488
0.0000
0.0198
0.0003
0.7852
0.6158
0.0966
0.8629
0.1614
0.8819
0.0006
0.2540
0.0000
0.1122
0.0163
0.0004
0.9348
0.0226
0.0861
0.0000
0.5133
0.8950
0.7230
0.6468
0.1651
0.8176
0.5626
0.8684
0.1133
0.3753
0.9310
0.9312
0.1510
0.0129
0.4112
0.9334
0.0786
0.0063

-4.457336
0.131592
4.144082
-1.103996
-6.640412
-1.978686
7.259325
-2.341762
3.617498
-0.272850
-0.502305
-1.666599
0.172851
1.403739
0.148673
-3.474626
1.142947
4.390684
-1.593042
-2.415788
3.580509
-0.081924
-2.291198
1.721856
5.366922
0.654563
-0.132114
-0.354721
0.458625
-1.391606
0.230869
0.579695
0.165823
1.587985
-0.887978
0.086654
0.086441
-1.439630
2.500454
0.822898
0.083643
-1.765103
-2.748800

0.011724
0.001923
0.028909
0.003453
0.040307
0.013863
0.073605
0.109973
0.434606
0.052877
0.017661
0.002400
0.006949
0.016007
0.071653
0.022660
0.114984
0.111644
0.230521
0.005104
0.001004
0.001895
0.008053
0.013277
0.085996
0.104934
0.070653
0.000692
0.000531
0.002434
0.004025
0.107492
0.108365
0.060080
0.004793
0.008116
0.003304
0.003424
0.236117
0.289575
0.042262
0.005062
0.001568

-0.052256
0.000253
0.119802
-0.003812
-0.267654
-0.027430
0.534326
-0.257530
1.572185
-0.014427
-0.008871
-0.004000
0.001201
0.022470
0.010653
-0.078734
0.131421
0.490194
-0.367230
-0.012331
0.003597
-0.000155
-0.018450
0.022861
0.461533
0.068686
-0.009334
-0.000246
0.000244
-0.003388
0.000929
0.062312
0.017969
0.095407
-0.004256
0.000703
0.000286
-0.004929
0.590399
0.238291
0.003535
-0.008935
-0.004310

C(13)
C(14)
C(15)
C(16)
C(17)
C(18)
C(19)
c(111)
C(20)
C(22)
C(23)
C(24)
C(25)
C(26)
C(27)
C(28)
C(29)
C(222)
C(30)
C(33)
C(34)
C(35)
C(36)
C(38)
C(39)
C(333)
C(40)
C(44)
C(45)
C(46)
C(48)
C(49)
C(444)
C(50)
CcG51)
C(55)
C(56)
C(58)
C(59)
C(555)
C(60)
C(62)
C(63)
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0.0338 2.131835 0.000362 0.000772 C(64)
0.0173 2.393298 0.005446 0.013033 C(65)
0.0001 3.841776 0.002189 0.008410 C(66)
0.9067 0.117312 0.002425 0.000284 C(68)
0.0005 3.524656 0.114166 0.402397 C(69)
0.1104 1.601198 0.132241 0.211744 C(666)
6.72E-32  Determinant residual covariance
Equation:

SKH=C(10)+C(11)*LPKH+C(12)*LPMAS+C(13)*LPOTOD+C(14)
*LPOTOKH+C(15)*)LPHAMLA+C(16)*LPSUKH+C(17)*LPSAY+C(18)
*LMP+C(19)*SKH(-4)+[AR(2)=C(111)]
Observations: 58

0.313398
0.028778
0.003401

Mean dependent var
S.D. dependent var
Sum squared resid

0.927962
0.912635
0.008506
1.492037

Equation:
SMAS=C(20)+C(12)*LPKH+C(22)*LPMAS+C(23)*LPOTOD+C(24)
*LPOTOKH+C(25)*)LPHAMLA+C(26)*LPSUKH+C(27)*LPSAY+C(28)
*LMP+C(29)*SMAS(-4)+[AR(1)=C(222)]

Observations: 59

R-squared
Adjusted R-squared
S.E. of regression
Durbin-Watson stat

0.223880
0.014957
0.003820

Mean dependent var
S.D. dependent var
Sum squared resid

0.705622
0.644294
0.008921
1.961013

Equation:
SOTOD=C(30)+C(13)*LPKH+C(23)*LPMAS+C(33)*LPOTOD
+C(34)*)LPOTOKH+C(35)*LPHAML+C(36)*LPSUKH+(-C(13)-C(23)
-C(33)-C(34)-C(35)-C(36))*LPSAY+C(38)*LMP+C(39)*SOTOD(-4)
+[AR(2)=C(333)]
Observations: 58

R-squared
Adjusted R-squared
S.E. of regression
Durbin-Watson stat

0.045609
0.014318
0.002396

Mean dependent var
S.D. dependent var
Sum squared resid

0.794940
0.756491
0.007065
1.574393

Equation:
SOTOKH=C(40)+C(14)*LPKH+C(24)*LPMAS+C(34)*LPOTOD

R-squared
Adjusted R-squared
S.E. of regression
Durbin-Watson stat
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+C(44)*LPOTOKH+C(45)*)LPHAML+C(46)*LPSUKH-+(-C(14)-C(24)
-C(34)-C(44)-C(45)-C(46))*LPSAY+C(48)*LMP+C(49)*SOTOKH(-4)
+[AR(1)=C(444)]
Observations: 59
0.007442  Mean dependent var 0.569479 R-squared
0.002993 S.D. dependent var 0.490403  Adjusted R-squared
0.000224 Sum squared resid 0.002137  S.E. of regression
1.866630  Durbin-Watson stat

Equation:
SHAML=C(50)+C(51)*LPKH+C(25)*LPMAS+C(35)*LPOTOD
+C(45)*LPOTOKH+C(55)*)LPHAML+C(56)*LPSUKH+(-C(51)-C(25)
-C(35)-C(45)-C(55)-C(56))*LPSAY+C(58)*LMP+C(59)*SHAML(-4)

+[AR(1)=C(555)]

Observations: 59
0.022186  Mean dependent var 0.511888 R-squared
0.000905 S.D. dependent var 0.422234  Adjusted R-squared
2.32E-05 Sum squared resid 0.000688  S.E. of regression

2.147519  Durbin-Watson stat

Equation:
SSUKH=C(60)+C(16)*LPKH+C(62)*LPMAS+C(63)*LPOTOD
+C(64)*LPOTOKH+C(65)*LPHAML+C(66)*LPSUKH-+(-C(16)-C(62)
-C(63)-C(64)-C(65)-C(66))*LPSAY+C(68)*LMP+C(69)*SSUKH(-4)

+[AR(1)=C(666)]

Observations: 59
0.013520  Mean dependent var 0.943129 R-squared
0.004018 S.D. dependent var 0.932684  Adjusted R-squared
5.33E-05 Sum squared resid 0.001043  S.E. of regression

1.763339  Durbin-Watson stat
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