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1. compensating variation 2. Equivalent variation
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1. Seemingly Unrelated Regression (SUR)
2. Iterative Zellner Estimation (1ZE)
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System: SYS02
Estimation Method: Seemingly Unrelat d Regression
Date: 05/18/12 Time: 11:35
Sample: 1370Q1 1388Q4
Included observations: 76
Total system (unbalanced) observations 367
Iterate coefficients after one-step weighting matrix
Convergence achieved after: 1 weight matrix, 28 total coef iterations
Coefficient Std. Error t-Statistic Prob.
C(10) -0.062318 0.024693 -2.523749 0.0121
C(11) 0.009388 0.002561 3.664965 0.0003
Cc(12) -0.004552 0.001277 -3.563989 0.0004
C(13) 0.011319 0.005693 1.988111 0.0476
C(14) -0.007679 0.003931 -1.953470 0.0516
C(15) 0.003623 0.003641 0.995122 0.3204
C(16) 0.004507 0.001688 2.669682 0.0080
C(17) 0.177284 0.162172 1.093184 0.2751
C(18) 0.003174 0.001539 2.062023 0.0400
C(20) -0.341932 0.048916 -6.990204 0.0000
C(22) -0.011141 0.001641 -6.788241 0.0000
C(23) 0.000467 0.005909 0.079051 0.9370
C(24) 0.006085 0.002561 2.375498 0.0181
C(25) -0.009657 0.003479 -2.775773 0.0058
C(26) 0.026163 0.003824 6.841053 0.0000
C(30) -0.257211 0.081355 -3.161589 0.0017
C(33) 0.045532 0.030018 1516831 0.1302
C(34) -0.035564 0.019323 -1.840457 0.0666
C(35) 0.004564 0.011537 0.395593 0.6927
C(36) 0.019778 0.005224 3.785790 0.0002
C(37) 0.507918 0.082900 6.126879 0.0000
C(40) 0.727625 0.123090 5.911334 0.0000
C(44) 0.079255 0.031478 2517770 0.0123
C(45) -0.041059 0.017588 -2.334512 0.0202
C(46) -0.033996 0.006565 -5.178461 0.0000
C(47) 0.274160 0.114965 2.384713 0.0176
C(444) 0.481050 0.114570 4.198743 0.0000
C(50) 0.569611 0.068532 8.311664 0.0000
C(55) -0.024594 0.017658 -1.392781 0.1646
C(56) -0.018757 0.004261 -4.401485 0.0000
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Determinant residual covariance 6.09E-24

Equation: STS=C(10)+C(11)*LPTS+C(12)*LPSE+C(13)*LPH+C(14)*LPKH
+C(15)*LPMAS+(-C(11)-C(12)-C(13)-C(14)-C(15))*LPSK+C(16)*LMP
+C(17)*STS(-4)+C(18)*DUM

Observations: 72

R-squared 0.872860 Mean dependent var 0.014624
Adjusted R-squared  0.856715 S.D. dependent var 0.003060
S.E. of regression 0.001158 Sum squared resid 8.45E-05

Durbin-Watson stat  2.089657

Equation: SSE=C(20)+C(12)*LPTS+C(22)*LPSE+C(23)*LPH+C(24)*LPKH
+C(25)*LPMAS+(-C(12)-C(22)-C(23)-C(24)-C(24))*LPSK+C(26)*LMP
Observations: 76

R-squared 0.941148 Mean dependent var 0.007113
Adjusted R-squared  0.936030 S.D. dependent var 0.008737
S.E. of regression 0.002210 Sum squared resid 0.000337

Durbin-Watson stat  1.268592

Equation: SH=C(30)+C(13)*LPTS+C(23)*LPSE+C(33)*LPH+C(34)*LPKH
+C(35)*LPMAS+(-C(13)-C(23)-C(33)-C(34)-C(35))*LPSK+C(36)*LMP
+C(37)*SH(-4)

Observations: 72

R-squared 0.803915 Mean dependent var 0.104838
Adjusted R-squared  0.782468 S.D. dependent var 0.021106
S.E. of regression 0.009844 Sum squared resid 0.006202

Durbin-Watson stat  1.471498

Equation: SKH=C(40)+C(14)*LPTS+C(24)*LPSE+C(34)*LPH+C(44)*LPKH
+C(45)*LPMAS+(-C(14)-C(24)-C(34)-C(44)-C(45))*LPSK+C(46)*LMP
+C(47)*SKH(-4)+[AR(1)=C(444)]

Observations: 71

R-squared 0.921757 Mean dependent var 0.273823
Adjusted R-squared  0.911661 S.D. dependent var 0.033645
S.E. of regression 0.010000 Sum squared resid 0.006200

Durbin-Watson stat  1.746428

Equation: SMAS=C(50)+C(15)*LPTS+C(25)*LPSE+C(35)*LPH-+C(45)
*_PKH+C(55)*LPMAS+(-C(15)-C(25)-C(35)-C(45)-C(55))*LPSK+C(56)

*LMP
Observations: 76
R-squared 0.620437 Mean dependent var 0.285850
Adjusted R-squared  0.587432 S.D. dependent var 0.028222
S.E. of regression 0.018127 Sum squared resid 0.022673

Durbin-Watson stat  1.105425
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